GtT Baltic NATURAL GAS EXCHANGE TRADING REPORT

December 2019

Annual results of 2019 reflect the stable growth of natural gas exchange

With the end of December GET Baltic captures its operating results of the year. As Lithuanian regulated
energy producers became free natural gas market and active natural gas exchange participants, a record
number of transactions were concluded on the exchange — 9,045 transactions, the total traded volume of
2019 has reached 2.86 TWh. Comparing year on year, traded volume exceeded result of 2018 by 2.6 times. BGSI:, EUR/MWh
In 2019, the first monthly market transactions were captured. About 15% of the total annual volume was
traded in the long-term market. The number of active participants and concluded transactions as well as
competition was increasing, liquidity was maintained and growing. The number of concluded transactions
increased almost 3 times, while the number of active exchange participants boosted by 19% - from 27 to 32
participants. Year by year growing activity, traded volumes and number of market participants using the
services provided by the gas exchange reflect the importance of the natural gas exchange instrument and
constantly growing market participants confidence of it.

As trading volumes have been growing for the four consecutive months, in the last month of 2019, it has
amounted to 313 GWh of natural gas. In December, 24 exchange participants actively submitted orders on
the gas exchange and all of them successfully concluded transactions. A total of 827 transactions were
concluded, all in the short-term market. As GET Baltic expansion to Finland attracted a lot of interest from
the market, 17 new gas exchange participants, who are planning to trade on the Finnish market area, were
registered during December. The rights to trade on the gas exchange Finnish market area have been
granted starting from 1 January 2020.

Baltic Gas Spot Index (BGSI) which captures daily market gas prices changes in the Baltics, value in
December 2019 was 17.51 EUR/MWh and compared to November 2019 (16.54 EUR/MWHh), increased by
6%. Exchange participants concluded transactions in Lithuanian market area paid the weighted average
price of 17.54 EUR/MWh (16%), in Latvian market area — 17.14 EUR/MWh (11%), Estonian market area —
17.61 EUR/MWh (17%).

Statistics on trading in the natural gas exchange

Daily market
Buy volume Sell volume Number of Number of Lowest Highest Weighted

traded traded buy sell price price average price

(MWh) (MWh) trades trades (EUR/MWh) (EUR/MWh) (EUR/MWh)
Baltics 312,549 312,549 827 827 16.00 19.60 17.51
Lithuania 311,501 261,659 789 686 16.50 19.60 17.54
Latvia 200 46.616 2 117 16.00 18.20 17.14
Estonia 848 4.274 36 24 16.46 18.30 17.61

Monthly market

Transactions were not concluded.

Traded volumes and natural gas prices?!
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1VAT excluded.
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Monthly volumes and natural gas prices?
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Volumes of submitted orders and natural gas prices?

MWh Daily market EUR/MWh December - 2019
1,000,000 18.00 Total number of submitted orders (MWh)
900,000 17.80 Daily market
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700,000 ) 1740 pattics 872,248 914,316
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Lithuania 855,535 708,959
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Lithuania 3,100 6,200

Buy orders volume (MWh)
mmmmm Sell orders volume (MWh) Latvia 0 0
Buy orders weighted average price (EUR/MWh)

Sell orders weighted average price (EUR/MWh) Estonia 0 0

Exchange participants

93 24 24

Exchange Active Exchange participants
participants® participants concluded trades

1VAT excluded;

2the volumes of submitted orders have been calculated excluding the volumes displayed from other market areas;

317 of new exchange participants have been registered on the Finnish market area, to whom the rights to trade on the gas exchange have been granted
starting from 1 January 2020.
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