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Competition in the natural gas exchange increases as number of active exchange participants has grown

NATURAL GAS EXCHANGE TRADING REPORT
January 2019

Statistics on trading in the natural gas exchange

BGSI1, EUR/MWh

11 VAT excluded.

Traded volumes and natural gas prices 1

Daily market
Buy volume 

traded 
(MWh)

Sell volume 
traded
(MWh)

Number of 
buy

trades

Number of 
sell 

trades

Lowest
price 

(EUR/MWh)

Highest
price 

(EUR/MWh)

Weighted 
average price 
(EUR/MWh)

Baltics 503,560 503,560 1,312 1,312 23.32 27.00 24.27

Lithuania 498,088 438,374 1,250 1,128 23.70 25.04 24.30

Latvia 3,241 63,700 10 153 23.32 25.69 23.77

Estonia 2,231 1,486 52 31 23.72 27.00 24.54

Monthly market

Traded volume (MWh) Number of trades
Lowest price 
(EUR/MWh)

Highest price 
(EUR/MWh)

Weighted 
average price 
(EUR/MWh)

Baltics 190,650 1 24.60 24.60 24.60

Lithuania 190,650 1 24.60 24.60 24.60

Latvia 0 0 - - -

Estonia 0 0 - - -

Baltic Gas Exchange GET Baltic starts year 2019 capturing new activity record. After
concluding record number of transactions (1313), traded volumes exceeded 694 GWh of
natural gas and became the largest monthly traded turnover since the launch of GET Baltic.
Comparing both month on month and year on year traded volumes increased even 18
times. Volume traded for delivery in January 2019 exceeded the total volume traded in 2017
and amounted to more than a half of 2018 volume. The greatest impact to traded volumes
was due to the changes in Lithuanian legislation, which came into force on 1 January 2019.
Regulated energy producers in Lithuania became a part of competitive natural gas market
and active participants of the Baltic Gas Exchange. Even 29 participants submitted orders
and concluded transactions during January 2019 (December 2018 - 16).

The first monthly market transaction was concluded for delivery in January. Baltic Gas
Monthly Index (BGMI) was launched to captures monthly market gas price changes. BGMI
value in January 2019 was 24.60 EUR/MWh.

Baltic Gas Spot Index (BGSI) which captures gas prices changes of daily market in the Baltics,
value in January 2019 was 24.27 EUR/MWh and compared to December 2018 (25.75
EUR/MWh) decreased by 6%. Exchange participants concluded transactions in Lithuanian
market area paid the weighted average price of 24.30 EUR/MWh (↓6%), in Latvian market
area – 23.77 EUR/MWh (↓6%), Estonian market area – 24.54 EUR/MWh (↓5%).
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 Buy orders volume (MWh)
 Sell orders volume (MWh)
 Buy orders weighted average price (EUR/MWh)
 Sell orders weighted average price (EUR/MWh)

January - 2019

Total number of submitted orders (MWh)

Daily market

Buy Sell

Baltics 1,974,417 2,568,815

Lithuania 1,936,183 2,417,594

Latvia 30,740 123,377

Estonia 7,494 27,844

Monthly market

Buy Sell

Baltics 1,337,650 1,373,300

Lithuania 1,337,650 1,373,300

Latvia 0 0

Estonia 0 0
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1 VAT excluded.
2 the volumes of submitted orders has been calculated excluding the volumes displayed from other market areas

Ieva Stasionytė
Head of Trading and Product Development
Tel. +370 5 265 8636
ieva.stasionyte@getbaltic.com
www.getbaltic.com

2

Exchange participants

Exchange 
participants76 Active exchange 

participants29 Exchange participants 
concluded trades29

Monthly volumes and natural gas prices 1

Volumes of submitted orders and natural gas prices 2
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